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Clifford W. Smith, Jr. 
 

Course: Corporate Financial Policy 

 

Louise and Henry Epstein Professor of Business 

Administration and Professor of Finance and Economics, 

University of Rochester, USA 

Ph.D., Economics, University of North Carolina at Chapel Hill 

  

 

 

 

 

Clifford W. Smith has served as president of the Risk Theory Society, president of 

the Financial Management Association National Honor Society, vice president for 

Global Services of the Financial Management Association International, vice 

president of the International Economics and Finance Society, a member of the 

board of advisers of the International Association of Financial Engineers, and a 

member of the board of directors of the Financial Management Association and the 

Southern Finance Association.  He has research interests in the fields of corporate 

financial policy, derivative securities, and financial intermediation. 

 

He has published 16 books and more than 90 articles in leading finance and 

economics journals and is an advisory editor for several important journals.  He 

has received the Superior Teaching Award 19 times from students in the executive 

MBA program and 10 times from students in the MBA program.  In 2003, he 

received the F.M.A. Fellows Award by the Financial Management Association 

International.  He was named Distinguished Scholar by the Southern Finance 

Association in 2000 and Distinguished International Visiting Scholar by the British 

Accounting Association in 1991.  In 1986, he was given the first Special Award for 

a Perfect Teaching Rating by the school; in 1983, he was chosen a University 

Mentor in recognition of his scholarship and teaching. 

 

 

  

 


